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Advertiſement. 


[He following Propoſal, with the ObjeRions, 

Anſwers, and other P apers relating thereunto, 
baving 'been Conſidered by the Committee of Paxzliament, 
wie blk redto bePrinted: Totheend, that «ll Per- 
' ſons, who bave any other Objeions to make, might grve 
in the [ame to the Clerk of the Committee, againſt their next 
Meeting: Which is to be upon the 18 day of this in- 
fan July 169 | 
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FRO POSAL in bebalf of DoQor Hugh Chamberlen, 


tothe Parliament of Scotland. 


To His Grace William Duke of Hamilton, their Ma- 


jeſties High Commiſſioner, and the Honourable 
Eſtates oft Parliament : + 


The following Conſiderations and Propoſals are bunbly 
preſented by Dr. Hugh Chamberla. 


i Firff Con- Hereas itis moſt evident, That a Wiſe and Large 
federation. Eſtabliſhment, and a continued courſe of com- 
filerable Trade, is a ſure way whereby any Na- 


tion, capable of it, may attain to Honour, Wealth, 
and Power 2 becauſe that thereby will ariſe ; Firſt, A great Increaſe of 


Money, which anſwereth all thingiz Secondly, An Increaſe of People, 
which is the Strength of any Kingdom or State, and whodo always gather 
to thule places where Money is in abundance, And Thirdly , An lncreaſe 
of Shipping, which is the ſtrongeſt Rampart of an Ifland , And by which 
Mcrchandize is conveyed to the moſt profitable Mercat. lt js therefore the 
undoubted Intereſt ot the People of Scotland, elpecially thoſe who have 
[ the greateſt Eſtates, whether of Land or Money, to Imploy themſclves to 
the Improvement of Trade, as univerſally as is poſſible, And it is humbly rk 
conceived, that this propoſition needs no Ont 14 or illuſtration, chan ES 
what plainly ariſes from the Obſervation of thoſe many and great Advans 
rages derived from Trade, to the Kingdom of Englend, the States of the U- 
nited Provinces , and all other Kingdoms and States , that have applyed 
themſelves to Commerce, - DEI 15 v7 
Second Con- The Kingdom of Scoiland is as Capable of making Advan- 
federation. tagesby Trade, as any other Kingdom or State, being ſurroun- 
ded with good Sea Ports upon all its Coaſts, and having a ve- 
ry great and profitable Subje of Trade, proper to itz The Land affor- 
ding Grain, Cattel, Wool, Flax,Coal,Salt, Copper, Iron, Lead,and other Na- 
tive Producs; beſides the Fiſhing of the Rivers, Loghs, and Seas, This 
| Kingdom hath likewiſe great numbers of People, either not Imployed, of 
not ſo fully and profitably as might be : And hath alſo ſuch a Proviſion of 
Shipping as may ſerve to begin a Tradegand may ſoon be increaſed if a great- 
er Trade be ſet up. Thetruth of this Conſideration will appear, by com- 
paring the Particulars therein contained, to thoſe of the United Provinces, 
where the proper Subject of Trade, comes very far ſhort of that of this | 
Kingdom : Which Provinces from very ſmall beginnings, and under the 
Difcouragement of a War with Speis, at that time the moſt potent King of 
Europe, have yet raiſed themſelves, within a ſhort period of Years, to that 
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0:63 
immenſe, Wealth, Grandeur, and Power, that now they poſſeſs: and 
have acquired it chiefly by their Trafhicking in thoſe Subjects of Trade, 

| which properly belong to this and other Nations, 
Third Con- The People of this Kingdom, who have had liberal Educa- 
federation, -,.\. tion, are generally jin/a}l Countries allowed to be of great 
Ingenuity and Diligence , and ſo well inclined to Vertue 
and Frugality z and ſoaverſe from Luxury, that where they are Imploy. 
ed abroad, they are outdone by none 3 and the Commons being docile 
and.TraQable; and likewayes Robuſt: and Vigorous. of Body, and ſuffici- 
ently Inclined to beſtow. their Labour ,- where there is proſpe&t of mode- 
ratGains-' And being hitherto accuſtomed to ſmall Wages; It may juſt- 
ly be concluded, that no People in the World are naturally more fitted or 
better qualified for ſetting up, managing and proſecuting a great and con- 
Le ſiderable Trade. | 

'Fourth\Cop-*-: +It is moſt certainly true in FaR, nor can it be unknown 
fideration, 


of; 


* -*>*here in ale, than in any other Countrey 3 and an evident clear 
and firm Security upon Land, being the beſt and moſt ſubſtantial Fund of 
Credit : © This Kingdomis' capable inthis reſpe@, to'raiſe a Credit ſuffici- 
ent for improving to the.uttermoſt the great ſubje& of Trade, that now jt 
unprofitably poſleſſes 3 and this Credit as far to exceed that of other Nati- 
ons, asa real ſolid and permanent Fund exceeds thoſe of Opinion and Re- 
putation, for ſuch all thoſe of other Nations will be found to be when du- 
ly weighed, with that hereby proponed for this Kingdorn. 

Upon theſe Conſiderations,” which may ſo juſtly be preſumed to induce 
the Right Honourable Eſtates of Parliament, to receive and Examinea Pro- 
poſal, that Tenders to this Kingdom the certain and EffeCual Means of fo 


great Wealth and Honour. 


The 
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T be ſaid Dofor Flugh Chaaberlen, Hunbly ore 
to the Wiſdom of this Auguſt Aſſembly, the following | 
Propoſal walk Funk 107% 


AP 


THE PFROPOSA L, 


Hat a Statne or Law of this Kingdom may be EnaQed,” for Nomina*"- 
\ ting certain Truſtees or Commiſſioners, to be appointed-now, and 
from time to time, by Parliament, and accountable thereunto : which Tru- 
ſees are to have power to receive and examiine'the Titles and Eſtates of all - 
ſuch as are willing to engage their Lands for the forming ſuchis ſecure cur+ 
rent Credit, Upon finding any ſuch Eſtate clear in T iclezthe ſaid Truſtees 
to take a Conveyance thereof for 150 Years, apon Condition to be void, 
when 100 Years (payment ſhall have been made to thetn of: the Rent a- 
greed ; and ſuch Rent ro be payed, not in Money or Gold,” but only-inithe' 
Bills of Credit iflned ro the Granter by the ſaid Truſtees ; arid: the Herecor 
or Granter to-enjoy the free and undiſturbed Poſlefſion of '*fuch Eſtate for 
the whole Term, he duely paying ſuch Annualrent. Upon 'the making 
over any (uch Eſtate, the Truſtees thereupon dire@ their: 'Watranr-to' the* 
Maſter of a proper Office, therefore to be erected, ro Iſſue x00 years value? 
ef ſuch Eſtate in Bills of Credit of ſeveral values, the better to'atcommodar? 
the uſes of Trade: Which Bills of Credit, aretobe thus4divided, viz, 40 
Years Value to'the Proprietar : 30 Years Value for his uſe; butito be  etm-? 
ployed in ſuch publick Trade or Trades, as the ſeveral 'Proprierars fhall-in/a © 
Body agree upon + 10 Years purchaſe to the Governmene;'-in of thei 
People in point of Taxes, and may be appropriated'to ſuch wuſes' where 'the/ 
honour of the Crown, and Intereſt of the Nation, may equally meet= 'And- 
the refidue to the uſe of the ſaid DoRor Cheamberlex, ag Maſter of fuch Ofc: 
fice ; who,and his Heirs tobe perpetually fo, in reward of this Servicedone; 
the Nation, And the Maſter of the Office, is, out of-ſuchithis party: x07 
pay all the Charge of the Office; which will be very grear;: andiro/ aniſwes3 
all Contingencies of it : and alfo' generous and becoming” Appointments:ro! 
choſe Honourable Gentlemen tobe made Truſtees by the:Phrliaiment, to fee: 
Juſtice done to the'People, and'the Honour, and SecuriryobgheBankpres1 
ſerved inviolables The Heretors, or Proprietar:thatraiſeurhis Fond; areco) 
be a Corporation, with perpetual Succeflion7and-all neceſſiry Powers," fat: 
managing and carrying on ſuch National Trade, or Trades, as they ſhall 
apree upon, From'120 to 150-PoundSrenlingperuyuam,is © be made over 
tor the payment of every 100'Poundper 4yndm,to beengaged for this Fund, 
and 'fo- in proportions andithistorhe end, thagall Credirthus to be iſſued, 
may beſupported by agreaterValue than it felf, > =: - 

That thele Bills be 'made current in all paymeats:: and-as they are payed 
yearly, for Rent'to the Truſtees, they are:Bythem t0+be deftroyed : (o 
that at the end of 100 years they will be all Tecalled; + Bills of Credit thus 
founded upon Land, and Strengthened by the SanRion of Law, and made 
in a form incapable of Forgery, will be found an excellent inftrument or 
Medium of Trade, equal in all reſpeRs to Gold and Silver Money, and Su- 
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perior to them in divers regards, They are more ſure than any Bills, Bonds, 
or Morgages, or any manner of Credit now known in the World: They 
have a real ſolid extrinſick and permanent Value, inſeparably adhering to 
them by Law : Nor can their valve be impaired, or their uſe taken away, 
by any future Parliaments, or by any Revolutions of State, where all mens 
Properties will not alſo be ſwallowed up. By this means, a conſiderable 
part of the Rents of the Nation may be applyed to Trade, which otheewiſe 
could not be done, Thus may all the Poor be profitably imployed : All 
due Improvements made in Huſbandry,and all needful Arts and ManufaQu- 
riesz The Shipping and Strength of the Nation will be increaſed by Scz 
and Land, Publick Taxes will become eaſic to the Subje&s, and all who 
Contribure'rothis Fond, will be made Richer by it, at their very Entry in- 
toit - Beſides what their Share in the future Trade will produce, 
Noperſon is forced to be concerned in ity yet all are permitted that ſhall 
defire itz which renders it truly a Free and Common-Good, Although 
at the end of 100 years, all this Credit will be called in 3 Yet the Courſe of 
Trade managed with it, cannot in the meantime but produce Gold, Silver 
and other valuable Commoditics, and that to a far greater Value than the 
Bills themſelves: And the Trade founded by them, will be perpetual. 
Theſe Bills oot paſſing out of the Kingdom, are an Advantage : PF-r all 
wiſe Laws reſtrain Money from going,out 3 and forraign Trade ought not 
ta; be mannaged with Money, but with the Native Produc and ManufaQu- 
ries of the Kingdom. The Banks of Ho.luud and Yenice are pregnant in- 
ſtances of the pawer of Credit, under wiſe Regulation: And yet the Credit 
of both thale Banks, are far inferior to the Credit hereby propuned. They 
take the ready Money, and imploy it for the Government, and give theic 
Bills to Negotiate, in Payne ? Sothatin anyexigence of State, if all their 
Creditors ſhould at once call tor their ſeveral Debts, it may reaſonably be 
doubted it either of cheſs Banks should be able to anſwer their Credit : So 
that Opinion or Reputation, is their great ſupport. But the Bank bercby 
cars :x Touches no mans ready Money 3 makes all men concerned in 
t preſently much Richer than before g layes ſure Foundations of laſting Na- 
tional Trades 3 and becames every year a ſtronger Security than before : 
Forasthe Term of years Leſlens, the Security becomes more ſtrong. Upon 
the whole, It is humbly conceived, to-have all the Force of Demonſtration, 
that this Kingdome Receiving and TnaQing this propoſal, cannot fail of a 
ſaccels Superior to either ofthoſc Powerful and Opulent States; becauſe of 
the Advantages before enumerated, that this Kingdome poſſeſſes over them, 


It 5s therefore humbly Prayed, by Oliver Salusbury, and Peter 
Chamberlen, @enilewen, Agents on this behalf, if the ſaid 
; Door Chamberlen, Thet bis Grace the Lord High Commi|ſi- 
oner, and the Right Honourable, the FE fates of Parliament, 
vey pleaſe lo commit the Confideration ; bava Propoſal to be ex- 
amined, and being made, may determine therein as i 
their Greet i/dom they ſhall ſee Cauſe. 
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—{eir Majeſties High Commigſioner and the E- 
4 ſtates of Parllament, having Kh, Jo 
bove writren Pzopolal ; They remit it to the. 
Earls of Linhchgow and Lothian; the Uiſcount of Stair, - - 
and Lozd Polwai:h, Str Jobn Lockhart of Caftlehyll, ix © 
John Maxwel of Pollock, John Swinton of that 'Yjk, and 
Duncan Forbes pf :Colloden, Sfr John Hall, SQ Archibald wo 
Muire, Sfr WilliamHamulton, and Daſter James Smoller; - 
together with the Officers of State, -orthemajor. 
of them, being aQvoum,aga ſelect Committee te 
der Wd pe A ped nepare a Report! we 
anent, to the next seſsfon, ofthis, or any other enſuing - 
Parliament, andto meet. at edinburgh *s 20th. dap of /-. 
June taſtant fo2 the firſt Dyet, and to adfourn their ects - - 
tngs thereafter; to ſuch times and places as they ſhall ' 
think convenient; | here 


Edinburgh June TWEEDD ALE Cancel. 
]4, 1693. | | I, | of ® Pal. | 


_ 


Arguments eo accept Dr. Chamberlen's Propoſal, 


T* Propoſal offers 70 years purchaſe (that is, 40 dowh, ard 36 ina 
joint Stock of Trade) for 100, years Annualrent: And this Bare 
gain is to be had in poſſefſion, before any Rent payed. In the ſame ſpecie, 
thatis payed for the Purchaſe, in the very ſame, and in no other, the An- 
nualrentis to be paid 3 fo that here is nothing given, but what will be re- 
ceived back. Andifany man is compelled by Law, to receive a debt or 
payment in this ſpecie, another is by the ſarhe Law, bound to” receive je 
from him again : ard fo from hand to hand, till it ends at laſt. in the Annu= 
alrent which the Land is obliged ro pay 3 and there it ceaſeth, Would it 
do Scotland a ſervice, to bring ſome Millions of Gold and Silver into it e 
This is equivalent. For fince Credit, upon a leſs ſecure Fund, performs 
in other Countries, all the uſes and officesof Gold and Silver 3 what ſhould 
hinder the ſame EtffeQs here, upon a better Fund F But however,iftan A& 
of Parliament pals de bene eſſe; the Nation runs no Riſque,if it danat taks :. 
Ifit doestake, there is a Mine of Treaſure opened to them, gratis. The 
paſſing the AR, compells no man to come in, and engage his Larid, The 
Propoſer,if d:fired, will be obliged to cagſe bring in-100000 hb. ſterling or 
more, 'and purchaſe Lands in Scotland? and give, 30 years purchaſe .for 
them, the A& being paſſed 3 and then engage the Lands ſo purchaſed,in/the 
deſign; The Propoſal is not fo very obicure, gr myſterious, go.luch 13 
' B ws wi 


- - 
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will pleaſe to take the mains. to a react it two or three times over, deliberatly 


and at o. what: Anſwers-can be given to a- 
ny = Ho) Molly, "BE I if nies putting itinto prafice, and aQtual. 
adminiſtrawon of rn WAKE] 7g) re aft mmon Skill and Under-* 
ſtanding: Aaidkh mary,” Dams Ip jor while invention and contrivance 


years /\maturing-it, can beſt diſcharge, 


ſo as tg\rgdu | as (ball make the whole clear and 
facile." P C rev GS 10 a (ne Wy : which, ſhould they happen, : 
might# IlÞracc ARRMng* b bt to ſettle” this point, and con- 
cert thear greateſt benefit'of this Kingdom , the Dr. 


in caſe th > 4 ps, Gao bt Stotlend, 
" Ya-tradilek£. 4-46. _ «1.4.5 bee. p 


ACh Sit < Krataefan ofGold,% SCredir 
A208 Ropes . pk 
to, 108 ay 100d, in Go!d,gtorthe 


-. 2 ame Ep 58 nk ar land 1 Srdſe money.in Gold. 


4.pays a debt of 100 lib.ia this Credit,to his Coach-make 7 the Coach-ma- 


tbo 6. of Avtinattent, In Bills 
AinTke lame"'Credit, ia 'Sum or 


ys it to the Currier for 7 Foe the Currier pays the ſame to a Tanner 
ods 7 yuh to\a Butcher for Skinsand raw Hides: 

_ Bu 7 rafier for Cattle:the Graſier to a Farmer for Corn 

and Gri ah it to A. his Landlord: and CM, pays it tothe 


Ottice for 4g hlemr Ml Now here is all their Occafions anſwered 3 and 
none the worſe, or the A wav ” itz but the contrary : the Office ' re- 


o_ oe ey it tellpen 
deb yments as melons in 'Gold. 


1d of, x50; lib, to bis Coach-maker: the Coach-maker 
Beer t Leather : t the Curriey pays it toa Tanner for 
At 


er ar $kitis: and raw Hides : the Butcher to * 
nt it to a Farmet for Corn and Graſs* tbe 


F Ae the Ciedit, oat, noriiher 
in recew 7 than both.were, atthe ifſuing of their ſeveral 
Q 


Sum, Wv. di a 


Tires OBFE TIONS « _ bee al 1- 
ven ho the "Committee; he 30 of Poop vs 


$338 od "O'B JE CTTON I, 
Thppeate' > Dotte Aa nj Propoſal, that every one who ſhall 


I. —_— a> 3# arp@m tor 2'Bank of Trade; ſhall -yupon 
Sit _ 'tecelve p39aidor from "the (aid | Bank of the Sum 
of 


7.3 
of four thouſand Pound inTallies,current i in all Payments ,by vertue of anAR 
of Parliament: and ſhall have other three thouſand pound of T'allies ethploy- 
ed in Trade and Commetce to his uſe and behoof, R: 

Suppoſe the Perſon Receiver of the fot thouſand Pound being in Debt, 
ſhall pay his Debr,with the ſaid four thouſand Po d, or a great patt6fi it; 
ſo that his engiret ſhall be forced to'reteive his his Sun in his ſaid Tallies, 

Itis Queſtioned, What uſe the (aid Creditor, who lived upon the-Tn- 
cereſt of his Money, can make of his St6e&k', ſeing in' all probability there 
would be no Borro wers upon” Apnualtent': For it is to'be ſappoled? that 
many landed Men will not iced to Borrow, bur be'ih a tondition to'piy the 
Debr they owe, © 175 0790011 


ſand Pounds employed in Trade, rge ch Creditots nor being able, "4 it 
ſeems, to be of the Corporation pro d, with the Landed-meti 5 cannot 
propoſe t6 themfelves to Unploy theirStock NY with iny reafonable 


ProſpeR of, Adyanrage. of Thane Poke. 


OBJECTION II: 

"el That all che Natural and Attificiall ProduR of $:otland yearly 
C2? relent, 1$ worth 2a Million' Stetling's and' char there are heed Milli. 
ons of TAflies 'Coyn ed, and Secured 6n'2'real Futid;' 8 i$ propoſed, '* 1! 

Then, one Million Leing beſtowed upon the years PtdduE, what ſhall the 
Havers of the other Million do,yith their Tallies £ For on the Suppofitlon, 
there's neither Naturzl'tior Artificial-Pr6du&, bur whary 'already boaght 
by the other Million, the "Tallies are 6dly*paſſivle Money i Ser fad {acid 
therefore = yerepy itlion' guſt ly tdle and OTE wh received them 


from ha iror .m Mil let the 0 Ns 11.250 bes 

It you ET That Fade 8 in &"Id S_ (ubj "_ of Trade is inex- 
hauſtible; whic 0 not'true': 'yer'as to Uny” Natiot,” "hd pitricyſatly'as to 
Scotland, the < je is certainly within the"valne bf one” Milſiob' 5”'And 
no other, Nation will give Goods for our Tallies :"f6 thar of neceffity;' all 
that is. Coin'd above i LY yearly Product of "natural and x1tificialGoods,maſt 
be uſeleſs, pacill the ProduR increaſes; * '” 


_ OBJECTFON HlIIL 
T appears by thisPropoſal of Doftor'Chamberlen's, that 2s much Money 
I will be raiſed as may pay all the Debt of the Nation , abd ſo there will 
be no uſe nor place for Money upon Annualrent. In which Caſe, Aneri- 
z#r, what ſhall become of the Widows and Orphans, and other Perſons in 
the Kingdom, who are nor'capable of Trade ? ſeing there is neither acceſs 
to buy Land, nor lend out the Money upon Intereſt,” * +» 


— 


ABSTRACT. of, and ANS WER ts, 
.the firſt and third'O BF ECT IONS. 


Q7. theſe two.diffcr not in ſubſlance. . REY co pe of the them is, That all the 
Debts upon Land being þ paid, "i y this 7” "and all the Subje&- 


of Txxds, wholly taken yp by It, - hat ll hex | beebrh g of tlisſe" ho rk it | 


"I pro 1 | os 
7 ily upon the Intereſt of their Money £ For there will be no Land to 
& irchaſe, at leaſt for ſome yearsz nor none to borrow at Intereſt; And 

' cade, either is not underſtood by ſuch Perſons 3 or there is not room to 


ceive them. 


| | Would this Obje&ion be raiſed, if theſe Debts were paid, 
| Anſwer. 1;, and ſucha Trade driven by Money of Gold and Silver ? tir 
t | | it were then raiſed, it muſt needs be thought groundleſs : 
# leſs it be a-Crime to. pay Debtsz and drive a National Trade, without 
" e excluſion. of any privat Perſon, If it would then be thought ground. 
#6; there is equal reaſon it ſhould be thought ſointhis caſe, For this Cre- 
it isequal in all reſpeQs,' and Superior in many, to coyned Gold and $i- 
er, Which is after made appear. | 


2. If this Propoſal be a publick and National Good, the privat Intereſt 
f ſome few particular Perſons, ought to give way to it + which haseyer _ 


Leen the Rule of all wiſe Governments- 


/ 3. The payment of all Debts upon Land will be greatly to the Honout 


and advantage of the Nation -- and; will preſerve the Eſtates and Honours 
of the antient. Nobility and Gentry : and will alſo of natural conſequence 


drive into. Trade, which is, the Nations Strength and Riches, the greater | 


part of that Money that now preys upon the vitals and nobleſt parts of che 
Kingdom by;devouring Ulſury ; - which is the known deſtruttion of un- 
trading Perſons, * T ( | 

4+. It isdenyed, that the whole Subje&t of Trade in this Kingdom, can 


be exhauſted by the intended Stock, ſo as that any can want. Imployment, 
for their, Money-.« For, no Nation ever was. known to be too Rich: And 


the Uſes and Occaſions of Money do always naturally multiply faſter than 
oney it ſelf.  Scotlend has many profitable and improveable Subje&s of 
rade-z And-had ſhe Money to give Life to Ingenuity and Induſtrie, the 


roduGtions of Nature, and improvement of Art, might in few years be 


:aany hundred times improved. 

The Sea alone is an inexhauſtible Treaſure, and can imploy many Milli- 
ons. Holland, who has no Subject of Trade; nor can have any 3 Yet by 
vaſt Wealth in Coyn and Credit, drives the greateſt Trade of the World, 
and grows Rich by the produRt of other Counteries 3 And by making her 
ſelt the general-Store-houſeof Europe, and almoſt of the World; and the 


Carrier-alio of the Goods of all Naiions toand fro, wherever ſhe is per- 


mitted. - 


In what place ſoever there is great plenty of a common Meaſure or Me: 


dium of Trade, which we uſually terme Money, it is impoſſible it ſhould 
ly Dead, Uſeleſs, or ſtagnate : For like Streams of Water, where ever 


they breake out, they will by natural and political Reaſon force their own 


way into the wide Sea of Trade. 

But to deſcend nearer to the moneyed Men, Women, or Children; 
There will always more or lefs, be Money taken up at Intereſt. The diffe- 
rence this Propoſal will make, will be thus, That now Money. is for the 
moſt part let to Intereſt, to the ruine of thoſe that pay itz being adead 
weight upon their Eſtates. Butin our Caſe, the induftrious Merchant only 
will take up Money at Uſe;who will at the ſame time enrich himſelf, and ſerve 
the Creditor; by which alfo the Nation it (elf is improved. 

9. But further, two thirds of each Landed-mans Stock in Trade, may be 

made 


wa” of 
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made alienable at pleafurez In Order to the taking in of Moneyed-men, 
and thereby diffufing the Benefits of this Propoſal to the greater number 


of Perſons, to the end it may become the more National], | 
. 9, Alſo, it may beenadted, that every Creditor upon Land, ſhall have 
Right to the Value of half his Debt upon the Land it ſelf, asif he were Prg. 
prietar for ſo much}; bur the other half heto accept in Credit; with which 
he may alſo purchaſs Shares in the Trade of ſuch as are defirous to («}]. 
And thus may ſuch perſons be profitably concerned in Trade, tho unckit. 
led therein : and without any juſt fear, as I have ſhewed before, of wanr 
of Room to receive them. | k;"'B, | | We 

8, But if there ſhould be any found ſo idle or unhappy, after the Springs 
of Trade thus ſtrongly fixed, as to know no better way to imploy their 
Money, thus taken in Credit, - than at Intereſt : Let them put it into the 
Bank upon theſe Terms, viz. To have 4 per Cent Intereſt : And if they call 
out their Money, which not to be till after 2 yearscertain, and then giving 
ſix Months notice; they ſhall accept itin this Creditz But if the Bank put 
ic upon them, then to be payed in Gold and Silver; and the Bank to give 


alſo fix Months notice to the Creditors. 
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Abftraft of, «nd AuJwer to, the ſecond Obje Hion, 


He ObjeRion ſuppoſes that all the Natural and Artificial Produ& of 

Scotland, exceeds not yearly one Million. And therefore, if tws 

-- ,  Millionsbe coyned ; one muſt be idle, and the Poſſefior of it muſt 

Rtarve, For the Money is only paſſable in Scotland: And all Goods there, 

are bought up with the firſt Million. And (ince no other Nation will give 
Goods for the Tallies, there will be no uſe for them. | 


i 


Anſwer, Granting that all the preſent ProduQ of Scotland, Natural 
and Artificial, does not exceed a Million: . Yet I deny the 
Inference, that ifone other Million, or ten other Millions, be coyned, they 
muſt be _ idle, and the Poflefor Rarve. Let Scotland be deprived of all 
her preſent Money, and' her preſent ProduR will inſtantly abate; and in 
few years come to nothing. ' Increaſe her Money, andher Produ& will be 
accordingly. Who knows how far the Natural Produc of this Kingdom 
may extend, when there is Money, that cauſe fine qua nor, to improve 
things to their higheſt Perte&tion. Many Grounds ly now waſte for wantof 
Stock to imploy them; And the Nervesof Induſtrie are every.where 
Nackned, by the ſcarcity of this pretious Material, that gives Life and Mo- 
tionto every Political Bedy. . Money, or what anſwers it, is the . Nouriſh 
ment of Kingdoms and States: Withdraw that 'Food, and they inſtantly 
languiſh : Supply it plentifully, and they become full of Health and Vi- 
gour. Lands and Hands are the niaterial and efficient.Cauſes of Wealth : 
Scotland has enough of both to raiſe her toa flouriſhing Condition, if Mo- 
ney wereadded toenable her Hands, and cultivate her Lands. Add to this, 
the, Improvement of ſo many Arts and ManufaQories as never fail to offer 
thetnſelves where there is plenty of Money: And theſe in ConjunCtion with 


your Natural Produ&, muſt be perpetual Springs of Wealth. What does 
os C Holland 


wy 
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Holland perform, without any Natural Product, only by ber ManufaRo- 
ries and Artificial Produts. Gold and Silver can only come to Scotland, 
by means of an enlarged and extended Trade: Trade can be only enlarged 
and extended by a mighty increaſe and PerfeQion of Natural and Artifici- 
al Produ&t: And thoſe ProduRs, as in all other places, fo here alſo, can 
only be obtained-by great plenty of Money ; Which Plenty, this Propoſal 
undenyably offers. Your Product in great plenty, in great perfeQion,and 
at moderat Price, will command a Trade : And all thoſe Advantages are the 
neceſſary Effte&s of a vaſt Treaſure of Money, which will naturally make 
its own way to Trade. That Money, becauſe of its plenty, can ly idlezand 
its Poſſcſſors ſtarve, is a Poſition till now unheard of, All Experience: is a- 
gainſtic: For I deny that any one Inſtance can be given, where part of a 
Nation ſtarved, becauſe the whole was Rich. It has as little Foundation 
in Reaſon as in Experience, ,For what Cauſe can be aſhgned, why Plenty 
ſhould occafion Poverty? Milule of Plenty may do it - but then the Miſap. 
plication, not the Plenty, is} in fault, But thoſe Miſapplications are only 
perſonal follies.z they are not chargeable upon Nations, with regard to 
Trade. | 

That our propoſed Credit, or Land-money, is only paſſable in Scotland, 
is an Excellencie it poſſeſſes ſuperior to Money of Gold and Silver, The 
Laws made by all Nations to.reſtrain the export of Money,-area plain De- 
monſtration that it ought to be kept at Home, And this Benefit isEfſenti- 
al to this Credit; it is in its own Nature Local, and needs not the reſtraint 
of Laws. \ 

That any can want Employment for this Money, or ſtarve in the Poſſe(- 
ſion of it, I think I have Cfbeiercly evinced to be impoſible- Which yet 


may. further appear by Paragraph the. 4th. of the Anſwer to the firft and 


third Objections. 


PC IS 


Eight other OBFECTIONS , wu Doftor 
Chamberlen's Propoſal, given in to the Com- 
mittee, o8 Tueſday the 4 of July, 1693. 


He great Medium of Trade and Commerce, ſuppoſed meant by the 
Propoſal, being to be a kind of Coin, which is to derive. its value 


from an A&of Parliament, and of which the Pieces being to palsfor ſo great 


a-value ( as ſome of them for #00, "ſome for 50, 'and the leaſt for: 5 bib, Ster« 


their Lives, to counterfeit the ſame, Zueritur, How the* 
ſecured againſt an Evil of fo dangerous a conſequence? © 


ling) may be a great temptation for ill Men to bend their With and hard | 


* 
: 
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I I. 

The Propoſal deſigning ſeveral Millions Sterlings which this Coin 1s to 
paſs for, and which cannot be uſeful to the Nation,and Owners thereof,un. 
leſs thereby an univerſal Trade through all the World be carried on by 
themz which cannot be without an additional Stock in real ſpecies of Gold 
and Silver, to ſerve in Exchange for the Minute uſes of the Nation, whilſt 
this Coin is to have courſe : And alſo requires Trafficking Merchants,who 
are acquainted and experienced ina Trade of fo vaſt an extent, for carry- 
iton. 2ueritur, How the Nation ſhall be ſecured of this additional Stock, 
( of an hundred thouſand pounds Sterling, or more) which the Maker of 
the Propoſal offers : and that ſuch Merchants ſhall take up their Refidence 
here, and carry on the Trade propoſed, and inſtru thoſe of this Nation 
in it, 

III, | 

There being little or no uſe of Annualrent, if the Propolal take effed, 
thoſe who have Money, and are not acquainted with Trade, willbe obliged 
to carry. their Money out of the Kingdom, that they may have Annual- 
rent fort elſe where. 2ueritur, How the Nation ſhall be ſecured againſt 


the draining, this way , of the Gold and Silver that ſhall be in the King- 


dom, out of it 3 and nothing left but this Statutory Coin ? 


STR | I V. 

The Debts of all.che Landed Men will be paid, by the fourty-yeats.Pur- 
chaſe, ;given fortheir Lands. + And if the A& of Parliament,. propoſed to 
be made, . ſhould happen to be thereafter Reſcinded z the Creditors Cwho 
ſhould have nothing but this Statutory Coin at that time-in- their hands ) 
ſhould come to be ruined. u | Ss 57m 


The Propoſal being deſigned for the Good ofthe Nation ; atd cartyigig 
a manifeſt and extraordinary adyantage to the Landed Men ( above' 
they could have projected, or reaſonably defired,) but ſeeming rather pre- 
judicial than profitable to the Merchantgand.Moneyed Men, bothin refpe& 
that the Trade ofthe /Nation-,- which -1s now only lodged in their hands, 
comes to be lodged in the hands of the Landed Men; and that the Mer- 
chants and Moneyed Men are to be deprived of the ſecurity, which'they for- 
merly had, for their Money, upon the Eſtates of their Debitors 3' and of 
the Fanualrents, whereby many of them lived very plentifully. *Zzeriturs 
What method is proper to bring the Loſs and Gain of the Landed and Moe 
neyed Men to a more equal Ballance? ; And how the Moneyed Men ſhall 
be ſecured inthe payment of their. Annualrents, wt 15,969 cout 'for five or 
{ix years, until they be taught the; way .of Trading with their Money'? * * 


CT 
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The - Propoſal being made to the Eyglſb Parliament , the Members 
whereof are underſtood to be a Wiſe,.and Trading People, and the Game 
( as it's reported: ) rejefted by them, . though calculat | ( as it would 
ſeem ) rather for the-great Wealth and, Subſtance of Exglend, than for the 
preſent candition of this Nation. @«erjtur, How, canit be made appear; 
that it is reaſonable for this Nation, to imbrace a- Propoſal rejeted by cant 


(12) 
wiſe People? Asalſo, it would becleared, how a Propoſal commenſured 
for them, can be agreeable to us, 


ESR / 
If Money ſhall be multiplied at the rate of the Propoſal, all Commoai- 
ties will riſen their Prices, and Workmen will exa greater Wages. And 
itis not to be ſuppoſed , that People getting their Payment in Statutory 


- Eoin, will take the ſame Price, asif they were getting paymentin Gold 


or Silver, And the advantage that the Maſters of Manufattories have, in 
this' Nation, above thoſe in England 1s, that the Wages of the Workmen 
of Scotland 1s much leſs than of thoſe in England. ©ugritur, How this pre- 
Judice can be prevented, and the Nation ſecured againſt the ſame * 


The Coin to be made uſe of, conform to this Propoſal ; being to be de- 
finit in the Quantity : How ſhall the Nation be made ſecure, that no more 
be Coined, or made uſe of in the Kingdom, than that preciſe Quantity a- 


greed upon ? | 


efficacious for the ends of Trade. 


A Compariſon, of Money, and Credit, given in to the 
- Committee, on Tueſday July 4th. 1693. andre- 
' lating tothe Objettions and Anſwers then given in, 


Oney is a Common and Secure Pledge, inſtituted to ſupply the De- 
Vi fects of Barter 2 and to be the Meaſure,Medium and Account of I rade. 
.-.- . . What evercan anſwer thoſe ends, isduely Qualified to be made Mo- 
ney., by the Laws of any Nation. 

.. Money muſt bave theſe Efſencial Qualities, vis. | apts 

x. Value: to make it a Security in Exchange for all ſorts of Goods, 

2. Different Values : for convenience of ſmaller and greater Payments, | 
3+ $campofthe Government: not to give, butto atteſt, its Value, and 
.:....to Authorize the Currency of it. 

4. Durability: to prevent Loſs by weating out, oreaſily periſhing. 
: 1 5; Portability z. for caſe of Carriage. SI 
'The Tallies, Bills of Credit, or Land-money, propoſed by Dr. Cham- 


berley, will have all theſe Qualities of Money, equally with Money of Gold 
and Silver in all reſpects, aiid fuperior in fome, 


x. As to Value : Money of Gold and Silver, exceeds not its Value by 


Weight, at the moſt - And is very often ſhort of it; either by too great 
an. Allay in Coynage; or by. Waſhing, Filing, or Clipping: Whereas 
every. Bill of this Credit will be ſecured by Land of greater worth than it is 


Coyned for : And is fiot ſubject to any Allay in Coynage 3 nor to have its 
Value diminiſhed by any ſort of fraudulent Arts whatever. | 


. 2H, Asto different Values : that will be ſettled as ſhall be judged moſt 
3h, SUMP 
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3ly, Stamp of the Government, 4. Darability, 5ly, Portability, are 
equally provided for, as in Gold andSilver - indeed more, as to Portabi- 
lity « for 100 Pound in Credit, will ſcarſe exceed an Ounce of Silver, in 
Weight, or Bulk, 

Money is not ſo convenient, as this Credit, in theſe reſpeAs, viz, For 
dayly uſe in larger Payments; for the Trouble and Loſs of time in Telling 
and Retelling 3 the Danger of Clit and Counterfeit Money, the Trouble 
of carrying great Sums from Houſe to flouſe 3; its being ſabjet to be tranl- 
ported to other Nations 3 and tO be hoarded by Miters, who fondly doat 
upon the Metalls, 

Money is only a fecure Pledge, 'of a known Value, that a man ſhall be 
repayed in ſome other Commodity, for the Commodity he, parts withal : 
and it ſerves but to ſupply the Interval of time, between the Selling of one 
Commodity, and the buying of another. 

Now the Propoſed Tallies can well ſupply that Interval 3 and ate yet 
a more ſecure Pledge than eMoney. of Gold and Silver : For ten thauſand 
Pounds in Money of Gold and Silver, is of no greater Value than what it 
pretendss and is very often ofa lefs Value. But ten thouſand Pounds in 
this Credit, will be ſecured by '2250b Pounds in Land : For to ſo much a- 
mounts 150 pound per Anz, the payment thereof for too years being 
ſecured by 150 years, tho to be void upon 100 Annual Paymenits. 

'The Difference between the true Value of Land, and Money, is evidenty 
in that Money is willingly turned into Land ; "But Land is not turned into 
thoney, but through Neceflity and Conſtraint. - All men allow Land afuf- 
ficient, and the beſt ſecurity for Money + what ſecures muſt then be more 
eligible than what is ſecured, 


£ . 


IT OO” 2 ———— 


4 N SW E R to the. Ei he Ob eRions given in to the 
. Committee, upon the 4th of Joly, 1693. 


To the. Firſt. 

"He Medium of Trade Propoſed by Dr, Chamberlen, is a Species of 
Money, . or Bills of Credit, not deriving any value from an A of 
Parliament, but having the Authority of a Law t to Atteſt, that they have a 
real Value inſeparably annexed,and adhering to them; and ſecured by a Fund 
of Land ot greater intrinfick Value than ſo much Gold or Silver, as the 
Credit is to paſs for, And that this will, de fatto, be the Caſe, the Com- 
pariſon of Money and Credit, this day alſo oiven into the Commitcee, plain- 
ly makes out, As to the preventing Forgery and Counterteits ; I grant 
the Propoſal ro be worth nothing, it there be not an effeRual Proviſion 
againſt them, Bur the Method of "that ,and Managment of the whole, wich- 
out Diſorder, are Secrets that the DoRor,in Prudence, reſerves to himſelf; 
until the Nation have Secured to him the Reward of his Service, according 

to his Printed Propeſal given in to the Parliament, the 14th of Fane laſt, 


D To 
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To the Second, 

A N univerſal Trade, and through all the World, are very Large and 

A Extenſive Terms : and a far leſs Compaſs will take up ten times a 
oreater Sum than is meant by the Propoſal, I contels that Gold and 
Silver will be always uſcful ro ſerve the Minute Neceſhties of Trade; and 
thoſe, Neceſſities will occaſion # double Benefit : They will both preſerve 
the preſent Money within the Kingdom z and cauſe Rerurns ot more,as the 
Pallance of Trade, Bar it in the mean time, 100000 1b, be delired,Secu. 
tity ſhall -be given to have it brought inzo the Kingdom upon very reaſo- 
nable Terms, in caſe the Propoſal be eſtabliſhed by Law, to the Satisfa- 
Rion,gf Dr. Chamberlen, - The DoRor will allo cauſe preſent the Nation 
with {ych a Scheme. of Trade, aſſiſted with ſuch eminent underſtanding and 
experienced Merchants, as ſhall give a tair and open ProſpeR of all the Ag- 
vantages, that reſult from a' Proportional-Stock , and a well laid Come 
merce. / 

| To the Third, | 

"Þ Fe will be.no necefſicy tor any Man to carry his Money to be put to 

'L latcreſt out of the Kingdom, in caſe this Propoſal take effe : For, 
it is before plainly ſhewed , how Moneyed-men may more profitably em- 
Ploy their Money at Home, The Laws of the Kingdom againſt exporting 

loney boing reinforced ; between the tear of them, and the advantages of 
keeping their Money at Home, the Nation will be in_no danger of being 
Urained of their Gold and Silver» Belides,the great increaſe of Trade, which 
muſt be the neceflaryConſequent of this Propolal,will occation a mighty in- 
creaſe of Gold and Silver ia a very tew Yeats; 


To the Fourth; 

FE Objection ſeems to fear, that the Nobility and Gentry having 
payed their Debts by this Means, the AR may afterwards come to 

be reſcinded, 'to the quine 'of their Creditors, Bur'the Honour, Juſtice; 
and Intereſt of the whole Nation will ſufficiently ſecure all Men, from the 
tear that a Law madeta this «ad can ever be reſcinded by any defign or in- 
clination of the Nobility and Gentry, For, were they capable of ſo unjuſt and 
ungenerous thoughts, what need they go ſo far about , and doat twice what 
tnay/be done at once 2 One fingle AR of Parliament to difcharge all their 
Debts, will-do the whole Work at a Blow; But further, the reſcinding ſuch 
a Law will be utterly impoſſble - for the Credit is tounded upon Securities 
made by/privat Perſoris, tor valuable Confiderations, and in vertue of a Law 
torthe eſtabliſhing a National Trade, As well may it be feared, thatan A& 
thould paſs to ſuppreſs the preſeat Mofiey, and leave ituſeleſs : ortodeprive 
any number of Men of their Legal Inheritance, Bur turther, the reſcinding 
this Law, would be for the Nation to rob it felt - for the Credir being 
current in all Payments, would preſently diffaſe it felt through the whole 
Body'ot the People : and the Nobility and Gentry would always be well 
jarniſhed with it, by Rent from their Tennentrs - befides the very great 
Ia they would 'Suftain'by being deprived of their ſhares in the National 
Trade; which as founded upon the Credit, muſt immediatly fink with it, 
When this is well conſidered , there Ean be no imagination ſo ſickly to en. 
terrain fo wild and ſo impoſſible a Dream, And yet,it the Parliament think 
fic (cho I am ſure there can benoneed) they may Inſert a Clauſe, thar in 
cale ſuch Act-be jeſcinded, each Creditor and Debitor ſhall ſtand in che 
| ſame 
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ſaine terms 2nd relation to each other, with regard to their Debts and Cre- 
dits, and the Legal Obligations to Payment, .and Remedies for Recovery, 
as at the time of making ſuch AR, Cacky a 


| | "mom TOTS | 
; The advantage ofthis Pzopoſalts not fo limited to the Landed Man, but 
that mediatly , . or .mmediatly its influence and benefit mult be extended 
through the whole,Nation 40 general, , and wnore or lekk coevery individual, 
It is a auſtake zo ſuppoſe that either Merchants, or Moncy'd men will be 
prejudiced. 1t is already ſhewed, how monty'd Men muay fefficiently find 
their Acoount. As tothe Merchams 3, ts i reaſonable for them to oppoſe 
the flouriſhing oftheir Countrey,by a large andNational Trade;in favour af 
their preſent little Dealings,that deſerve not the name of Commerce? It ought 
to ſuffice theMerchants, that not one of them ſhall beexcluded from driving 
whatever Trade he thinks fit. And ſuch of them as have Land or Money, 
may come in and be aQtual ſharers: and ſuch others, whoſe skill and fitneſs 
ſhall recommend them, will no doubt be employed as the Managers of this 
National Trade j where they may gain without hazard 4 For the Nobili- 
ty and Gentry , whoſe Education fits them more for Stateand Military 
Employments, than for Commerce , will unqueſtionably call in the 4ſh- 
ſtance of the skiltul Merchants: If 1000 forreign Merchants, with each 
10000 lib. Stock, ſhould petition the Parhamerg for leave to refide in 
this Kingdom , and to follow Merchandize bere 3 is it probable the Go- 
vernment would deny to receive them , becauſe the Merchants of little 
ſtocks ſhould oppoſe it > The publick Intereſt is firſt to be ſought: And 
nolittle Ends are to be brought in Competition with the proſperity ofa Na- 
ton, 


: | To the $:x*th, ' ; "MN | FT; Fg 

It isnot true, that this Propoſal was ever RejeRed by the Enghſh Parlia= 
ment. Burt if it had it is not the firſt time the Engliſh have miſtaken their 
Intereſt, They miſt tobe Maſters of the Weſ#-Indies , by negitRing the 
Propoſer. A wiſe Nation a&s by its own Reaſon 3 and does not implicit- 
ly take Rules from others. The Wiſdom of this Nation is, or ought to be 
the beſt Judge ofits own Wants , and whether this propoſal be a proper 
Cure. 1 think it a Soleciſm, toſay, the Propoſal ſeems better Calculate for 
the great Wealth and Subſtance of England, than for the preſent Con- 
dition of this Nation; The contrary is true : ' For the whole bave lefsneed 
of the Phy ſacian. | 


, | ME f, 

. hs | -B To the Seventh. . -N RE... DYGT = 
The licreaſe of the Medium of Trade, will not (o raiſe the price of 
Commodities, as this ObjeRion fears. For as Money multiples, ſo do the 
Uſesand Occaſions for it, and Arts and ManufaQures in proportion, No 
wiſe man throws away bis money, or pays too dear,becauſe he is rich, And 
the poor, who ſubſiſt by their Labour, muſt endanger to ſtarve themſelves 
and Families, if they ſtand ſtiff upon extravagant prices. Beſides, they 
cannot all combine todoſo; and want will ſoon Reduce the Obftinate, 
But the inſtance of the Dw#ch 1s as g20d as a thouſand Arguments, They 

2 are 


- ——- 


i 
i 
| 
3. 
G 


PA. 16) 
are vaſtly Rich, both in Coyn, and: current Credit , yet neither Scotland 
nor Ireland ( thongh bare enough of Money ) can produce their Manufi- 
ares cheaper thanthe Dutch. " | 


To the Eighth, 

The Security to the Nation, that no Tallies can be 1{ſued, but what are 
firſt ſecured by Land; ariſes from the Care and InſpeQion of the Truſtees ap- 

inted by Parliament 3 and from the order and method of management ; 
and the'Checks upon each Officer, ſo contrived ; as to make it impoſſible 
for a ſingle Tallie to 'be Coined, that is not firſt duly ſecured by Land. 
And the like exaQneſs will be uſed in the yearly receiving back the Tallies, 
and cancelling ofthem as they come in. | 


